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The institution conducts internal and external financial audits regularly to ensure 

transparency, accountability, and compliance with statutory requirements. 

Internal Financial Audits 

 Internal audits are conducted by a dedicated financial committee appointed by the 

institution on quarterly basis. 

 These audits involve thorough verification of all vouchers, receipts, payments, and 

transactions carried out during the financial year. 

 The internal auditor checks the effectiveness of internal accounting systems, ensures 

that all fees and receipts are properly accounted for, and verifies the authorisation of 

concessions or write-offs. 

 Findings, including any discrepancies or minor errors, are reported to the Head of the 

Institution. Immediate corrective actions are taken, and necessary precautions are 

implemented to prevent the recurrence of such issues. 

External Financial Audits 

 External audits are conducted annually by a Chartered Accountant. 

 The scope includes a comprehensive review of all financial statements, receipts (fees, 

grants, donations, investments), and payments to staff, vendors, and other 

stakeholders. 
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Mechanism for Settling Audit Objections 

 All audit observations or objections raised during internal or external audits are 

formally communicated to the institution. 

 Any errors or omissions identified are promptly rectified, and steps are taken to avoid 

similar issues in the future. 

This robust audit mechanism ensures the institution’s financial integrity and fosters 

confidence among stakeholders by maintaining transparency and accountability in all 

financial matters. 
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